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Entrepreneurialactivityisgenerallyrecognizedasoneofthemaindriversofeconomicdevelopmentand
jobcreation.Entrepreneurship,particularlywheninducedbyopportunity,isclearlyassumedasarelevant
factorforsocioeconomicdevelopment.Althoughnotseekingvoluntarilyhigh-growthbusinessbased
ontechnology-basedopportunities,necessity-drivenentrepreneursseekself-employmentandeconomic
survival.Clearly,thereisavastarrayofpotentialentrepreneurs.Thisbookfocusesonentrepreneurship
“rawmaterial”:nascententrepreneurs(NE),giventheircriticalroleineconomicgrowth,innovation,
jobcreation,productivitygrowth,socialwelfare,andeconomicrevitalization.

Involvingmanyresearchers,thisbookpresentsabroadandmulti-disciplinaryapproachonNE.It
coverstopicssuchasentrepreneurialskills,differenttypesofentrepreneurship,andimpactofentre-
preneurshipatregionalandsectoraldevelopment.Therefore,thisbookcanbeparticularlyusefulfor
researchers,academics,practitioners,post-graduatestudents,andpolicymakers.Assuch,itmightbe
regardedasareferencebookforawideaudience.

TheconceptofNEwasintroducedin1992bytwopublicationsledbyPaulReynolds.Giventhe
socialandeconomicbenefitsofnewfirmcreationitisnowondertheincreasedinterestinnascenten-
trepreneurshipoverthelasttwodecadesinordertofindthemotivationsandfactorsthatinfluenceand
encouragenewfirmfounders.

Similartotheconceptofentrepreneurshipwherewecanfindawiderangeofapproachesanddifferent
definitions,theconceptofnascententrepreneurshipisnotconsensualyet.Nascententrepreneurshipis
delimitedtotheprocessofcreationofanewventure.Assuch,anascententrepreneurissomeoneinvolved
inallthenecessaryactivitiesanddecisionstocreatethestartup.Themoreconsensualdefinition,asfar
aswewereabletodetermine,requiresthreemainconditionstobeconsideredanascententrepreneur:
(1)thecommitmentofresourcesinthefirmcreationprocess;(2)theexpectationofowningpartofthe
newventure(excludingnascentintrapreneurs);and(3)nothavingpaidsalariesorwages(didnotyet
haveapositivelymonthlycash-flow)formorethanthreemonths.

However,wehavefoundsomewhatsimpledefinitionsofNE(e.g.,onewhostartsanewendeavorsuch
asabusinessoranorganization)aswellas‘broader’definitionsthatenlargethegestationperiod(some
ofthemincludedinourbook).Asthisbookseekstoexplorenewavenuesaboutnascententrepreneur-
shipandnewventurecreation,wedonotestablishaclearborderlinebetweennascententrepreneurship
andalreadyestablishedbusinesses,whichallowstheexplorationandexploitationoftheproblemsthat
mayariseinthestartups’earlyyears.Inthisrespect,wehopethebookisofaddedvalue.

Thebookiscomposedofthe16chapters.Inthefirstchapter,“TheChallengingDynamicsofNa-
scentEntrepreneurship,”AlexandraFrança,AlexandraVilares,SiljaFrankenbach,VandaVereb,and
AntónioMoreiraaddressnascententrepreneurshipfromseveralstrands,namelyfrompsychological,
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sociological,biological,aswellasfromthecontextualpointofview.Theaddedvalueofthechapter
stemsfromthefactthatnewventurecreationnotonlyinvolvesopportunityexploration,evaluationand
exploitation,butalsoisdependentontheinternalcharacteristicsofthenascententrepreneurinwhich
creativity,industryandmarketknowledge,geneticfactors,personalitytraits,cognitiveability,education
andmotivationplaykeyroles.

Inthesecondchapter,“Entrepreneurship,Non-CognitiveSkills,andEducation,”JoséDantasand
FernandoValenteexplorethegenesisofentrepreneurialspiritusingindividuals’personalitytraitsem-
beddedincontextualcharacteristics,howevernotignoringtheinfluenceofgeneticfactors.Assuch,
exploringacasestudyoneducationtheydefendthatnon-cognitive,aswellascognitiveskillsneedto
bedevelopedthroughaneducationalsystemifnewopportunities(andentrepreneurship)aremeantto
bedeveloped,astheyinfluencetheentrepreneurialprocess.

Entrepreneurshipeducationisanimportanttopicthatiscoretonascententrepreneurship.Twochap-
tersfullyaddressthistopic.InChapter3,“EntrepreneurshipEducationasaKeyAntecedenttoBoost
NascentEntrepreneurs,”JoseSánchez-Garcia,ElenaRodríguez-Gomez,BrizeidaHernández-Sánchez,
andJosePérez-Diazclaimthatentrepreneurialeducationisamajorissueinfosteringenterprisingskills.
Theydefendthattrainingisnecessaryforallnon-universityeducationallevelsinordertodevelopthe
students’activeinvolvement.AfteranalyzingthedifferencesamongautonomousregionsinSpain,the
authorsclaimthatentrepreneurshipeducationmustbeamandatorysubjectinordertodevelopentre-
preneurialtalentinsecondaryschools.

AnaDanielandVâniaCastroaddressentrepreneurshipeducationintheirfourthchapter,“Entrepre-
neurshipEducation:HowtoMeasuretheImpactonNascentEntrepreneurs,”andclaimthatthereissome
controversyinthescientific/academicworldassomeeducationalprograms,althoughseektodevelop
students’entrepreneurialskills,failtoexploitthepotentialasmisguidedstrategiesdonottakefullad-
vantageofthestudents’entrepreneurialpotentialandintention.Thechapterisenrichedbytheanalysis
anddiscussionofdifferentinstrumentsandmodelsthatassesstheimpactofentrepreneurshipeducation.

Chapter5,“NascentEntrepreneurship,PsychologicalCharacteristics,andSocioculturalBackground:
Psycho-Sociocultural Background of Nascent Entrepreneurs,” written by Jose Sánchez-Garcia and
BrizeidaHernández-Sánchez,exploreshowentrepreneurialintentionsasapsychologicalprocesshave
beenaddressedintheliterature.Theyconcludethatgender,parents’occupationsanddifferentautonomous
communitiesinSpainplayasignificantroleindifferentiatingpersonalandcontextualentrepreneurial
intentions.Theyalsoconcludethatwomenaremoreconditionedbysocialfactorswhereasmenaremore
motivatedbywork-relatedfactors.

Chapter 6, “Nascent Social Entrepreneurship: Economic, Legal, and Financial Framework,” ad-
dressesthecreationofsocialvaluewhenentrepreneurshipdealswithsocialandenvironmentalproblems
thattoday’ssocietyface.CristinaLópez-CózarNavarroandTizianaPriede-Bergaminianalyzesocial
enterprisesaskeyagentsofthemarketeconomy,followingtheirnon-profitfocus,thesocialeconomy
andthesolidarityeconomyapproach,providingsupportforadifferentwayofdoingbusiness:focusing
ongrowthandprofitability,butaimingatprovidingsocialvalueaswell.Theycomplementthechapter
analyzingthemainlegalformsaswellasthemainsourcesoffundingsocialentrepreneursresorttoin
differentcountries.

Intrapreneurship is the main topic of Chapter 7, “Intrapreneurship in Business Innovation: The
ImportanceofIntellectualCapitalProtection–CapitalizeontheCommitmentofItsHumanCapital,”
whereIreneMartín,MercedesRamos,andLuisRivas-Herreroanalyzehowtheintellectualcapitalof
thefirmsupportsthegenerationofthefirm’scompetitiveadvantage.Theydefendthatthecommitment,
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capacity,ingenuityandcreativityofthehumancapitalarekeyaspectsfororganizationtobenotonly
innovative.Assuchcorporateentrepreneurshipisseenasamajorgeneratorofinternalknowledgeand
themostimportantdriverofdynamiccapabilitiesacrossthefirm.Moreover,inordertobecompetitive,
theorganizationneedstoattractandretaincorporateentrepreneursandtofosterinnovation.However,
organizationsneedtoprotecttheirintellectualcapitaltobeablenotonlytocreatecompetitiveadvantage,
butalsotoavoidlosingtheiradvantagestomaincompetitors.

Chapter8,“NascentCulturalandCreativeEntrepreneurship:BetweenEntrepreneurialEconomics
andInstitutionalEntrepreneurship,”approachesapromisingalthoughstillundevelopedfieldofentre-
preneurshipwhichalreadyaccountsforsignificantrevenuesinmanycountries(e.g.Brazil)andregions
(e.g.London),theculturalandcreativeentrepreneurship.

Basedonasamplefrom13selectedEuropeancountries,whichincludes38,324firms,fromwhich
2,746areculturalfirms,and102arenascentculturalfirms,MarilenaVeccoandAndrejSrakaranalyze,
fortheperiod2006-2015,theperformanceofnascententrepreneurculturalfirmsvis-à-visformalinstitu-
tions(corruption,politicalstability,governmenteffectiveness,ruleoflaw,andeconomicdevelopment)
andcomparetheirperformancewiththeperformanceofculturalfirmsandwithnascentcompaniesin
general(withinthesample).Theresultsarenotquitesurprisingbuttheydodeservethereaders’attention
particularlyifwetakeintoaccountthelimitedresearchonnascentculturalentrepreneurship.

Chapter9,“WomenandEntrepreneurship:AnAnalysisoftheDeterminantsintheTourismSector,”
bindstogethertwoimportantandcurrenttopics:genderandtourism.Actually,theissueofgenderisa
coreconcerninmanycontextsnamelyinentrepreneurship.Tourism,inturn,isadriverofeconomic
developmentandhasbeenpresentingahighandsustainable(accordingtotheUnitedNationsWorld
TourismOrganization)growthoverthelastyears.RubenLado-SestayoandMilagrosVivel-Buausethe
GlobalEntrepreneurshipResearchAssociationdatabasetocomparesomedeterminants(income,age,
educationlevels,skills,fearoffailure,networking,previousfailure,andentrepreneurs’socialstatus)of
entrepreneurshipregardingmenandwomeninSpain(the3rdlargertouristdestination,in2015).

Asonemightexpectandthereaderscanconfirm,theauthorsconcludethatthosedeterminantsex-
erciseadistinctiveinfluenceaccordingtogender.

Chapter10,“NascentEntrepreneurshipandSustainabilityontheBeverageSector,”exploresthetopic
ofsustainableentrepreneurshipinasectorialcontext.Basedonanexploratorystatisticalanalysis,Rita
MirandaAlmeida,RuteAbreuandJoséA.Perez-Lopezcomparetheeconomicandfinancialresults
oftheoldandnewcompaniesanddiscussthestrategiesadoptedbythoseinthebeveragesector,in
Portugal.Thefinancialperformanceindicatorsusedareinlinewithinternationalaccountingstandards.
Thesurveyresultsindicatethebeverageindustrycandevelopinaninnovativeandsustainablemanner,
suggestingaharmoniousbalancebetweennewandincumbentfirms.

Chapter11,“TheDynamicsofEntrepreneurialNetworks:AQualitativeAssessmentofUniversity
Incubator’sRoleintheEarlyStagesofHi-TechStartups,”analyzesthedynamicimpactoftheentrepre-
neurialnetworkatearlystagesofhightechnologystart-upslocatedatauniversity-basedincubator.The
authors,MehmetErçekandMesutSaritemur,indicatethemaingoalistounraveltheroleofuniversity-
basedincubator,particularlyinprovidingbothtangibleandintangibleresourcesatearlystagesofhigh
techstart-ups.Inthissense,thisstudyexplorestheroletheincubatorplaysincreating,maintainingand
developinginteractionamongactorsthroughoutthegestationandinfancyphasesofstart-ups.

High-techentrepreneurshipisanimportanttopicinChapter12,“TheRoleofHigh-TechEntrepreneur-
shiponRegionalDevelopment,”writtenbyMariadelMarMiralles-Quiros,JoseLuisMiralles-Quiros
andJulioDaza-Izquierdo,examinestheroleofthehigh-techfirminBrazilovertheperiodbetween
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2002and2013.Firstly,theauthorsdiscusstheideathatallfirmshavethesameprobabilitiestogrow
andtherejectionoftheexistenceofanoptimalfirmsize.Theempiricalresultssuggestthefirmgrowth
isnegativelyexplainedbyfirmsize.Inaddition,anotherfocusofthediscussionistheroleofpolicy
makersinordertomaketheuseofresourcesmoreefficienttopromotebusinessdynamismandjob
creation.Lastly,itisalsosuggestedpublicpoliciesshouldfocusonsupportingsmall,lessindebtedand
profitabletechnologyfirmsbecausetheytendtohavehighergrowthrates.

Chapter13,“TheRoleModelsasDeterminantsofNewTechnology-BasedFirms:AnExploratory
Study,”aimstoanalyzetheculturalfactorsoftheenvironmentwhichcouldactasdrivingforcesfor
thedecisiontocreateNewTechnology-BasedFirms(NTBFs).Theauthors,GuillermoAndrésZapata
Huamaní,SaraFernández-López,IsabelNeiraGómez,LucíaRey-Ares,MaríaJesúsRodríguez-Gulías
andDavidRodeiro-Pazos,analyzewhetherrolemodelsandtheirproximitytopotentialentrepreneur’s
influenceNTBFcreation.Usingalargesampleof65countriesovertheperiod2006-2013,obtainedfrom
theGlobalEntrepreneurshipMonitor(GEM)project,theytestedtheeffectofrolemodelsonTechnology
Entrepreneurship.Overall,empiricalevidencerevealedthevariables“mediaattentiontoentrepreneurship”
and“personallyknowanentrepreneur”playasignificantinfluenceonTechnologicalEntrepreneurship.

Chapter14,“PositiveEffectsoftheInnovativeStart-UponUniversitySPIN-Offs:ARecentItalian
Legislation,”aimstoanswertwoquestions:“canregulationsoninnovativestart-upscontributetothe
developmentofuniversityspin-offs(USOs)?CantheysolvethemajorproblemsassociatedwithUSOs?”
Throughanextensiveanalysisof thenewItalian legislationon innovativestartups,andfollowinga
qualitativemethodology,MichelaPiccarozzi,CeciliaSilvestriandAlessandraStefanoniobservethat
overtheearlyyearsofimplementationofthisnewlegislation,ithaspositivelyinfluencedthecreation
ofUSOs.Atthesametime,theysuggestthatthelackoffinancingisoneofthemajorproblemsofthis
typeofbusiness,asittendstobeovercomebytheeffectoftheapplicationofthenewlegislation.

Chapter15, “TheAmbiguousRoleofTradeUnions inStartupFormation,”analyzes the roleof
tradeunionsinnewventureformationdecisionstakenbybuddingentrepreneurs.TakingtheSpanish
economyasanexample,thefindingsfromanempiricalstudyconductedbySylviaRohlferdemonstrate
theperceivedactualandpotentialroleofunionsonnewfirms’creation.Thesefindingsarecompared
withtradeunionactivityinGermanyandintheUnitedStatesinordertodrawrecommendationsfor
tradeunionstrategists.

Lastbutnottheleast,Chapter16,“EvaluatingtheDeterminantsofNascentEntrepreneurshipAmong
Countries,”providesanevaluationofthefactors,whichinfluencenascententrepreneurshipacrosscoun-
tries.MariaManuelaSantosNatáriousestheGEMNationalExpertSurvey(GEMNES)data,which
includenascententrepreneurshipratesfor51countries(in2015),aswellasthecompetitivenessdatabase
(2015-2016)oftheWorldEconomicForum.Sheprovidesdifferentperspectivestoreflectonfactors
thatinfluencenascententrepreneurshipacrosscountries.Initially,shereviewsthecorrelationbetween
nascententrepreneurshipandnewbusinessandentrepreneurshipframeworkconditions.Afterwards,
sherelatesthenascententrepreneurshiptocompetitivenesslevelsandcountryGDPpercapitaofthe
country,whileconsideringthe12pillarsofcompetitivenessperformance.Finally,sherelatesthenascent
entrepreneurshiptoculturaldimensionsofHofstede.

Aswecansee,thisbookcoversawidevarietyoftopicsonnascententrepreneurship,complementing
previousliterature.Inlinewiththetremendouseffortsdevelopedbyallauthorsofthebook,aseditors,
itisexitingtowitnessthatallchaptersarenotonlyinterconnected,butalsothequestionsandconcerns
raisedinsomechaptersarecomplementaryanddiscussedacrossallofthem.
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Nascententrepreneurshipisstillanopenroadasmanychallengesstilllayahead.Wesincerelyhope
thatthereadersfindpleasantreadingNascent Entrepreneurship and Successful New Venture Creation
andthatthecompilationofchaptershithertopresentedareofaddedvalueandinsightful.
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